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S.Y. B.Corn. (CBCS) Sem.-III Examination

December-2013
Accoudting & Fiuance - lll

Faculty Code : 002
Subject Code : 001307

Al official appointed by coult for completion of insolvency procedue rmder
Prot incial L-rsolvency Act is lorown as _.

lTotal Marks | 70

[irrr{t"l- t
Section - I

1t%6r it€.t?'l,.0 3r'{qts'l itrri qtqet?.i sJqrtri

(b) 4lRfl{cr ohr6-{1
(d) id {-€

(b) Official assignee
(d) None ofthe above

f

vFn

Time : 2% Hoursl

{it : (t) l.rc'tL"L-t qgh3eq Ur-r)
Instruction: Section - 1, MCQ

(2) lqetlol-2 6tqetq.l
Section - 2 Calculation

(3) ,'i.l [\ourr-u y.{t6r) 6{?qd'lqi eui.
W te answers of both sections in main answer sheet.

(4) v}lB[ 6itg{t qi33t tcr retlE i_].

Right side figure indicate marks.

I . 6rg[E5a{t{ !r!.t} I

M.C.Q. :

(1) uitEt\r{q 6-nlaqd r,lsz
i4L{ i3.

(a) fliftq?
(c) le3.ftla?

(a) Receiver

(c) Liquidator

(2) .u6r?.{l ,.rc.{l.[l ei-r .{l.I lroL 1s+L,r d.
(a) r{l cPrr Wdl iqtqi 4t{ d.
(b) \il€rll.lt ci'QLeLr a?'l} atrsqqt{ r{r{ d.
(c) .t Wq(.i u} .l{ l{ rreurr 13.

(d) dI rl-tqidl qtqdl c{i-l lor-t-uaL:{cr clcretr .Lr1} 1ltt t}.
Loan from insolvent's wife is paid as under
(a) with top priority
O) as prefercntial crcditor
(c) as iliffered debt not to be paid
(d) loan amount given from her own eaming and own holding (Stree Dhan) is

treated as unsecured debt.
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(l) Ri{lq?i \irr|Ri
(a) ti\c[ $erqcr eleLttt <tt1] 1rtt,r d.
1O; al lu't 1s.rt,r d.
(c) [E.Rdrqd Aurerr arl] 1r+L+ t].
(d) rni€,ctl-u Autatr uJeti 1set.r d.
Receiver's Remuneration is paid _.
(a) as secued qeditor
(b) with top priority
(c) as unsecured creditor
(d) before payment to pr€ferential creditors

(4) RqtAer[s l-ri€'r
(a) ,ttit tt?{qt d{ las d.
(b) aru {?i4r d{ uar t3.

(c) -r$r-tsar{ qtar uLrl ru.q qrL.l t}.
(d) 6q? (a), (l) tr'i (") 3trti l,reot x3tl{ uar t}.'
Statement of Affair is similar to _.
(a) Balance Sheet (b) Trial Balance
(c) Profit&LossA./c. (d) None from (a), (b) & (c)

(t .Ur) a q(r h"La'rir{l sr5 R"ra (aqLcL.ri {qtqtr{l .rrn ,l vcuql.
(a) [\osd-{I qlq] trLlQe E't.t
(b) ttl-{l $
(c) i?rtErqi t3rr-0
(d) eq{ dhL ule{i }{ rLrerlcl
Which ofthe following item is not included in Deficiency A,/c. ?
(a) Book value oIlhe assels
(b) Initial capilal
(c) Loss ofshare speculation
(d) Surrender value of life lnsurance Policy

(O t[\ 6c{rt-t-r}/6qt-tl 6qqi"L Q.1.r uiot'tL r,icr.d snqqrur ,{L) r} d c{ri .}.1

lft.u.u'ri _
(a) t't.i drll 6tLr otLg trL[+Lt t].
(b) Oqt? &u'!l 't'i ti.
(c) . 6qN dfl] rtr orLg trLltL+ ti.
(d) lultit{l {sqrst 4ls
\44rile farmer uses the production as yield of farm product for his o n-domestic
purpose, it _ in farm account.
(a) is shown on debit side as an €xp€nses
(bJ is treated as credit sales

(c) is shown as drawinEq on credit
(d) none ofthese
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(7) r?sr?'l R6rdldl.ft ?sq 3Ft vrLi }dl r'Ll tlqrq d r
(d tt\ qtdr-{I 6qr?6ug
(b) t&,{tdtqi ttct,{ (r4t.l3) tr'l} r'tL oug
(c) t[\ qri 6qr? qtg a].tqit{] 6us

1a1 1[\ ur,I r*u r'ug d.L*ti 6,ir1.l
How the amount of subsidy is recorded in Farm A/c ?
(a) Debit side on Farm tuc.
(b) Credit side on Farm A/c. as an income
(c) Deduct aom loan on debit side ofFarm A/c.
(d) Credit side on Farm A/c. by adding into loan amount.

(s) 4{-{t lqoLdl r{?s0 i,r-[-{I . qctl qJeu d4t -ilqe{I qijl-t {qr,!r xqler .tdl
5

!it{r-{I ,{i1€ cu. l-7-12,
{qcfl dr. r- ro- lz,
<{ X3 +<L{l cu. lt-i-tj
nqr 1{l {rlt{ ni?ur .l.rrlqr qL4{ qls.tL.i.r rht$ A.au'sr 5?cu }r3{ d.
From the information given below, find out the proportion of sales for the period
prior to and after incorporation
Date ofpurchase ofbusiness : 1-7-12,
Date of incorpontion : 1-10-12
Date ofyear ending : 31-3-13.
The average sales of first three months,are half of the average sales for the
remaining months.
(a) 1:1 (1)) l:2
(c) I :3 (d) I :4

1er 4,{ etr+ltl qql dr. l-3-r2{I ,,lfldl A.u r4rur c{l{I.{l tEr\.u ctr. l-7-12-u.
d% s?crli r,udl. !q-{hr cprq lsito dt. 3l-12-12 d d% A4r? J?cllqi
r,{rcql. drl tt[.! t€t iqlRr t t.40.000 dr!. 6lr[ r.ld- {i dqtqt-i uqrer uqrt
d. {iqslt,{rtl-u n}r{-j 4qrsr }zd c ?

Ashtha Ltd. was incorporated on 1-7-12 to purchase business ofDhairy Brothers
fiom 1-3,12. The first accounts of th€ company werc prepated on 3l_12_12. The
total sales till then were { 1,40,000. Sales proportion was same in all months.
What would be the sales for the period after incorporation ?
(a) 120,000 (b) < s4,000
(c) t 1.20.000 (dl { t,10,000

(10) i04il4$ {-s d*{r qIJ rait 6Fs,t-i jti{€.I flr?en ?,noqi r,t.4l d ?
(a) 30 ?,14. 1992 O) I m.t. 1992
(c) 30 R{. lee4 (d) 30 3.t ieel
When SEBI Act is sraned
(a) 30 Jan. 1992 (b) | Jan.1992
(c) 30 Dec. 1994 (d) 30Jun. t99l

002-001307 3 i,r:p.,Tiefii;



t.

(11) iq-ll qii{ rh sqL +s'Liel} oreLe ,itl d r
(a) clRi3 $3
(c) 4-ttqd ei3lur

(c) Reserve Fund

lrzy st5 1O.l .R.11 1O rJ 13 r
(a) 3t4{l }N'}

(c) 3r{{{lq {d[

(a) Fixed capitat
(c) Working capital

(b) tl{l?t $3
(d) 1,tt"tr1]*3

(d) Private Fund

(b) 4-lFtct lJI
(d) t?tJt

(b) Reserve capital
(d) Share capital

Bonus shares are issued by the company Aom(a) Providenl Fund {trt O"pr""iulon funA

Which capital is term€d as eirculafing capital ?

(13) i,r4.{l €rr{.u. qri gd fltl trul.lq} d6d r
(a) - q'en rnshL ir{q.tL ,,rrl dO}
G) -fiqltl rrJer{L qrdr qrl ae.]]
(c) 'iqell qJqr or'] qtfhr nrrrr-u. rtrgri
(d) rlqrett rrJeL 4.1 \q1.[ {qBt.i! }'ucrri
How should \.\,e allocate the expenses ofincorporation ofa company ?(a) as exp€nses after i[corpomtion period
(b) as expenses before iniilp.gratign perlod(c) in Lhe proportion of time bbfore and afier incomoratjon(d) in the proponion ofsalFs prior lo ahd afler incorporalion

(14) fl{{le lfl.{l riqrqi %iR.ird lu {) d ?

(a) )r.urd oisl t ttOL.fl r1U.|i.
(b) it,{{l hes.rl.{l q?.ldl rtqr.
(c) ei6u.ctsu-tr q{.1 \cTr{l qqql.
{d, rqdr{ q{.1 qelcll qq,ir.
Why working capilal is required in business ?(a) To maifiain Reserve Funit
(bl To purchase fixed assers
(c) To meet long terrn expenleF
(d) To meet day ro day expenses

(15) -r5t-tr x-tr?i{Br-rl 6ier { d ?

(a) 314{l ltcrr+ qr'leqr 61 lrr.ft r[3qB{l ,?qr.
(c) 1u€{I1l-[ ln {qqqr 101 o}ruet itir
Whar is rhe aim ofploughing back ofpro{ir ?
(a) To purchase 6xed alsets (b) pay to debr(c) To gel ownership capital (d) t\oDe
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(16) 3d +,tict !u-{l at) X,,t.r {r,{rL *te0 ar'l} r,iq"rLq d I
1a,1 rlrft[,rct d* G) enJ? qL\qr

(c) +rdit?'l qd (d) -rit{ U-r:r'i5rct
Which source for company is knorm as f4ir weather friend
(a) Commercial Baik
(c) Co-operative Bank

(b) Pirblic Deposit
(d) Ploughing back to profit

(17) &5 tdl &r4'{] &{{{lq $l .trl} {oLut,r d r
rat Rrrr rLdr0a 1O
ft) ql"..fl sr{{Ucr {0
(c) r{l{d sr{ene tJl
(d) 1 a{I {{r[a \il
Wlich capital is known as permanent working capital ?
(a) Fixed working capilal

tb) \el working capital

{c) Margin working capiral
(d) Seasonal variable working capiral

(r8) ?)s3 ri.ua.t'j U4 4lci.r 3t d ?

1a.y r'ir{l 6i ..;gl us.u
{c) ?lri r,iLr%q2r (d) t0 qda
Wlat is a principal lool ofcash management ?

(a) Share Capital (b) Cgsl ofcapitat
(c) Cash Budpet (d) Capital Budget

{19) 5r{L rrn-rr tsr,I-crr i,{-n{ tltur{i -r'i!r.lLqi 4rqdL ts{l t
{a) 4?? R6Irr? (b) -rlr{4er trqq?
(c) flJhlqe lsqq? (dl &-"I{tqq Rqq?
Which type ofdebentures are not noted in thelegister oithe cornpany ?
(a) Bearer debenture (b) Registercd debenture
(c) Redeemable debenrure (d) Convertible debenture

(20) R6Iq? q?d &?c{r.ll t\,{ qclh41 }zetl d ?

(a) oI3 (b)q
(c) 1qt _ (d) l!3 -,.,,
Hqw many methods of redernption of ft$ntqq are J, _

(a) one (b), h,vo . ,

(c) three
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E.

hnuq - z
Section - 2

z. dl .rLir'i ru. 3l-l-20tr{r t[v trr,r .[ rlrs rfl .,ui .l-{l Rq.{l -ftr} ,it q s.ll(t) Rctsai qiql ll*r.r 6qtqr ql.q I qa
[\egai {rr
q3t.t

{eft-ril
€13
lqLeLei

deftgdl
ri53/d3
t t-{ [\era]

(2) Aqr€,lrl:

lqtneL't.r alcrerti.
,{ria"ft.tr e}CLepi

'rsrl ,9 uetr r[r] e].t
q6r{ q? dl@ cfttl erl-r

<t
4,50,000 2,10,000

2,40,000 1,50,000

1,20,000 90,000

1,50,000 90,000

24,000 24,OOO

30,000 30,000

2,40,000 60,000

6,00,000

30,000

90,000

2,10,000
acL- q{ qJer r{l .tLio[ t 3,00,000.f[ 1r'lr{l dtrl rq r+I. q,l qL *rO ,+l
qrNs r0z "rLv 

oLerqtqi 4LQ d. trrq 4 +dtl ger til t:,oo,ooo tqLi dtm
.l{-{l qla < 1,80,000 i3. ,I.Ll 3eL 6uL.r t 1,86,000-d.
rar{er gJl { 30,000 ii. dqip.ll r 6,000 .{l gJl -rsRLl).
Rdlqr q{ u'i .tJ.taLqi { l5,ooo d.
[q.t +rcurr.r dcLer?i{ -rtr,rr.[ ,r-{i.{l ei-r {:o,0oo nrrL,la ri. sox rEr
,lcfld +dlq{qM r,tr..lcr d.

(7) ,{I -uicl dr. t-l-2011-u rl.r qiartL h1-I r 1,50,000 {l t}ra{ titrL{ rlrqzrqlert r4L,le t]. nL. : r-:- r ltr rlv .l-{l E'r.r t oo,ooo 6.
6qr-ft hcLctl ure{I d} 'tLicL{ Rq.{Iasts Rie.t oqr qe"uqi iur *1.
Shree Narang applied for.insolvency on 31-3-2011. His position on that date was as
under :

(l) Assets Bookvalue Realization

Name of the Assets a 
nuju"

(3)

(4)

6)
(6)

Building
Machinery
Stock
Debtors
Bills Receivable

. Cash Bank
Other Assets

"009;001307

4,50,000 2,10,000
2,40,000 1,50,000
1,20,000 90,000

... 1,50,000 90,000
24,000 24,000
30,000 30,000' 2,40,000 60,000



(z) crediron:
Unsecured Creditors
Preferential Creditors
First mortgage on building
Second mortgage on building

6,00,000

30,000

90,000

2,10,000

(3) Shri Narang started the business before three years with capital oft 3,0e000. On
his capital l0o^ interest is calculated. The total prcfit ior first two years is( 3,00,000 and the loss of the rhird year is t 1,80,000. His total drajngs are{ 1,86,000.

(4) Bills Discounted are t 30,000 of which the bills of t 6,000 likely ro be
dishonoured.

(5) Receiver's gxpenses and remunerution are t 15,000.

(6) Unsecured creditom include insolvent's wife,s loan ofi30,000. She has grven
80% ofthe loan from ..Stri-Dhan".

(7) Shree Narang gifted a computer ofhis business worth I 1,50,000 to his Aiend on
l-l-201 l. On 3l-3-201 I its value is t 60,000.

From the above particulars, pr€pare statement of Affairs and Deficiency Account of
Shri Narang.

.4q{voR
20ll{r dr 'usr{.{I }ue - qldl A dr?.lq ri,t4.tLcLiilq

1,48,000

20,000

80,000

30,000

6,000

12,000

2,000

20,000

40,000

80,000

20,000

80,000

80,000

20,000

200

d) +ui"l rr{l dF,re
Rrtdl .0.) l"1cl e.0 ,

lor{ treLqa alet€,r

qr.{l-{l arl.r (50 a3r +dlrr.rqie{l)
Vl{).t t3t.r Li? e:6 tt?tCdl elstet
qrh?'l \? ec6 rt?rctctl el'cter
ltqfl'u 6ujl ?,qi (aRr 3t?g{. 6l qr{.rD
\01.r-tr r,rd[ iqi ((,1 s*[ru?.l.tr 2r,ct rt11-1)
cu.3r.-U. r,tls'l iqi (qr? ur-u)
car{c{ EJI (? 12,000 .[ .rs?t'lct)
%{l.r-rr4.r (6\rqr qricr I l,0o,o0o)
.tr[.t (6\rcr qrie < 2o,ooo)

iF{e& (6q%.{t ru)e t 4,ooo)

i+terrl 16,rr* tuie t 60,000)

+al3 (qm? Eld I 60,000)

deflg0 16urrt rulq < t6,ooo
erq \t ?L3

1'l r,IrrIlJo.002-001307



dI rttol re{I alha zoos.u tis < t,+O,Ooo -{I .p'le{i dtrl rLi

L?r{r-r { 1,10,000 -r*l sle edi. uiq e+Ltorte "tla e.{I. "}-{I

1trJt ,t? "rtt { 40,000 ctgi.qlql ]u.t ed. ]tt orqt .r{ etr,rL.t

.rI 6,rLs rle edl.

Rrrtitrds h{t-r .tuL .1auLq! iun srl.

sql s.d ut{q artt .t{

tS.t CnqLqL quft te{I

,Ic'i €? rrlir.l { 2,ooo

Shri S&ang filed his bankruptcy petition

was composed ofthe following figures :

I Insecwed creditors

loan.ofhis wife (50% ftom Stridhana)

Creditors secured by lien on building

Creditors secured by lien on machinery

3 clerks salades for two months

Creditors for wages (2 workers, 3 months)

Outstanding rcnt for 4 months

Bills Discounted ({ 12,000 dishonoured)

Building (estimated to realize t 1,00,000)

Machinery (estimated to realize { 20,000)

Fumitwe (estimated to realize ( 4,000)

Debtors (estimated to realize t 60,000)

Stock (market price { 60,000)

Bills receivable (estimated Jo realize { 16,000)

Cash in hand

1$ April 2011 and his statement of

1,48,000

20,000

.80,000

30,000

6,000

12,000

20,000

40,000

80,000

20,000

80,000

80,000

20,000

200

On fl Apdl, 2005 Shri Samng started business with capital of { 1,40,000, He made

profit of{ 1,10;000 .for first:four"years and then after there was a loss, but th9 amount

ofloss could not be known. Interest of {r40,000 was calculated on capital.. The amount

ofwithdrarval ir! t2,000 f(tl ddbh month of all ycars.

Prepare slalemenl (repon) showing posilions and loss accounl.

002-00r307
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3. dr. lc[I m.t 2olle{I r{qqls. qtRl'tl dri qfldl aql 1t) dt l4[ q
*"to iu+"Bn.+ Tu\.tt J?q.tql u'{I. }u'{I{ Rrtt6{l q{ st Rd'
qi uLrr ti. !u.[{ {lru dr{t 'tsttsat't 'tL{ '{Ial ltLel u{ :

iur au t+l-1su'r w{

zot t.tL rlt
zot t.u {

15

Grq,t

11. +aL
qrldI
0tl3tctts]

sr.r'i {tI

mJrr.r "t.r[r'tllt* t{qtr
gr{rqcll *rL<?'l
Rl.u{ 1+u*r1 u{
st:lqt {rrLct.{l " a

elsretl.fl qlz
qt4$ttt{
crrssli car.l
iiqLesl4 i1
Ltldlz s'l
lqr-a-tl ,ptLe[

ot( aut .{Ial

Rr,l-+r{ <Lv
ql4qtq r4'tlltd
urlreL ua{
,,tf'lg["td tn ..tLt
qiO qtdet ,{tq0

e3q t
13,000 {.neL

2,00,000 bnq?

1,000

36,000

h"ta

€i3

sLd -ttl

'tda <,t(
rLteil{ .lur
qlo',ft "ia

2,s0,000

2,700

9,000

3,000

5,400

75

300

740
540

4,400
600

600

1,800

6,000

1,200

900

4,500
2,400

955

6,000

ll4,r5544,155

' cqnt {l *|lRdI :

rrr rLLstli {qtqt.tt. t efl .,Ilqe zott'rt rlt rlct e{
rzi t.u ril.ni iqteL at. zo *[I 'u{ zot t'tt rlv slct u'!'

i:i q,e",,q.tt {-qu{l rn iq'tl'tl rqtq'tt '{dltt lqttLrl'{l e'{I'
iai "t{te Gqa qti a{tv at. lo'ft 1't 2oll'rt iv '1r'rt'lcr e{
ijj .io,*,--i u**, it,i x'r"t uqi. iqr'ufl .tTL lilrt+z {t+t{ {'uct qd+t {iruL

{qLeL nai r} "tqi e(. trrLi 'lltrcr dsrt ('l qt?t{ iqLcL {iltrL 4qLct srdL

6t1qi d. ui u.{ oqr a, ralqr. un'j i'rLet r+hLrl {rrLeL' $oi usil d,
ou4ti3 {+LeL t ujlt qtt erl+L.t dr+rn{ r}:

a.+Ll tLotqg[I.tL urqr 6r cd ri {'tv.t '{Jet.tL itq4 }i +i3lv.t ut{l'tt ltt'r'tL qe

aLorl.l edrqi uar i rLr 31rL{ r}. 
. , j,J, ._ , .

oo2-oo13o7 s . ,l:T,fl:r,,,.

t
0,000



fharsal !o. was incorporated on lsr May, 20[ to purchase the business of a sbieeAgrawal Bros. liom l', Jan. 2011. The
J I' Dec. every year. con.o-n." ,.uo,f,l1accounls 

of this company is prepared on

details j ng and prottt and l4ss Account show lollowing

To
To
To
To

13,000

2,00,000

1,000

36,000

!,s!,0q9
2,700
9,000
3,000

5,400

75

300
740
540

4,400
600
600

1,800

6,000
I,200

900

4,500 ,

2,400

41l.5

AmL (t)
1,80,000

70,000

Particulars
Opening Stock
Purchase

Carriage Inward
Gross Profit P& LAlc

To Advertisemerlt Exp.
To Office Salary
To Printing & Stationery
To Salesman's Travelling Exp.
To Loss on sale ofFumitrrre
To Loss on sale ofinveshnents
To Bad Debts
To Discount given to customer
To Director's fees
To Audit fees

To Depreciation on plant
To Rent and INurance
To Debenture Interest
To Provision for doubtful debts
To Misc. expenses

To Interest on purchase
considention

To coodwill-wdtten off

Trading and Profit aDd Loss Account
Amt. (O particulars

By Sales

By Closing Stock

By Gross Profit
By Rent rcceived
By Interest on Investme[t
By Net Loss

36,000
1,200

955

6,000

44.1s5
Other Information :

(1) Investment were sold on t.'April 201l.
(2) Old f,miture was sold on 26d' March 20 I I
(3) The bad debts relate to the debtoG ofpost_incorporation pedod.(4) Interest on purchase consideEtion was paid on 30,h June 20t I .

r,rqqVOR

t0

(5) The sales for the month ofFebruary and August is 1.5 times the average annualsales. 
^wlite 

lhe sales tor Aprit and June iri""ul'inan ii" 
""."**"J 

1?i"r. ,0"sares for March and ocrober are.one_half "C;;;;;;; """ri. #,..r. ,*remainilg sales r,r as equal during all monrhs.
You are required to prepaxe a statemer
posr-incorporation peaoa! .r,o*i,rg tt 

" 
itull:#:il'j,:Hj,':: rre-incorporation

002-001307
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3 . dr. I di ?nt. 20 I 2.u r)rq{l r),u d-s +r.n.rl dtr.l qr.ldl clqL ,tL) dt. r e{l dlucr
:otzu tlz otL"[.{l,leA. -{l *.Lrq-tt EtqLqi l,tr{l,. dL 3l_12_2012 .rt tiv ,pr l.Lr
q&r iq.flrL qi,{u .0.).{l h"ral elfq.tr e.u ,

(l) m.tl,u?'l u.l iguLr'l rru{ .}rlrcr airur {.rLctell

. , tnt{ {rtrcr nirnr {rrr,!Ls{l ur{ u.l Rll.otr u+r{
(2) .la-.Jst{r-r 

'Lrd -{hi.0 h"r.r1 ert[+q od :

[i.r.r

eL(, d , .tirl

rlc+r'lt.Ll ,r"Ltr

[ilaqt'l qLr.rl lio{.{ur.l
,,rflr Ertcr{ ew

Ites.r1 \r q{ni

rLldl qLdei qLq.{ls q:[

tsiq or(
rlrtei qr qrr
qrrlt (Rlle 13,000
ttg.trtLet ftlu.tl

1,800

ufl-r ,.r?
(3) [\q6d q? qu ql dt. \-7_2012.11?i ,,r?.leqrqi ]tLie t s,ooo-{l

10"/" aq q{Lrrtl it{rieL e{r,{ r}.

1+; .drre0 qJeriL {{,{{r LqrrL qr 3.i6 ettaqrq {e{i.

1s; risrcr'i dr. ta{l "(i 2o12-tr y Q.lrqrql qL., eaL.

10.1 ,,t eDra *1. :rril { zotz.tL rlv 1rc+rr+i uL.ll oc{I.

(7) r,i0a +'l .tlqcft ,rdt{L q{ ctrl} qu.u.{l rj.

1a; .titretl \Jari 6 3{qu.l4) r,r,l , qell \rtt l0
(9) r,u,,{r qd sr.qrt lur|}.ro .rt ::J1 al rLul

-titrsfl ,{Jet u.l ,{dt.r) {il €,{rfqd ,{a3 A{r?rld.

ela ctRi. ulcrre rll .LQrqr

.l.uut rhrrLdl oprq!.

a Acrd

3,000 *11{1'l-1eq1qs[

1,800 r4tqcl qatq

300 c)ruqr ur s.{hr.L 1zx dey

5oo oiJ|z fl
2,250 qteqll{

t,OOo rlsrgr'I..u {ouer r{r "ia
1,200 eh tt-n5r {l
1,000 qnJrtd !r{

1,ufur r rso cl.i;
15,000

3{ruah, gcu.

-ttl {or.u4} edl.

t
600

600

3,000

;

i

i

I

t
I
t

I

f

r

I

IL
I
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Bhargavi Ltd purchased the ruming busin€ss of Roma and sons o,' r.t Jan. 2012 for
which the company was incorporated on l,r April 2012. The books of the company
showed the following information for the year €nding on 3 I _ I 2_20 I 2 :

(l) Sales of January and Februa.ry was one aod half time of average sales, sales of
August to November one-half of the average sales and sales o-f December was
double of average sales.

(2) Profit & Loss Account showed the following details :

002-001307

Particulars

Rent, Taxes, Insuance

Salary of saledman

Maintenance exp. of delivery
van

Interest on purchase price

Depreciation on assets

Preliminary exp written-off

Rent received

hlterest on investment

Salary (including remuneration

? Particulars

3,000 Stationery-printing

1,800 Discount allowed

Commission on Sales

300 Audit fee

500 Bad debts

2,250 Loss on investment

1,000 Share transfer fee

1,200 Advertisementexp.

1,000 (monthly { 150)

t
600

600

(at 2%) 3,000

600

300

500

300

1,800

ofdircctom ? 3,000)

(3) Depreciation on assets
purchased on l-7-12.

15,000

inclfdeS l0% depreciation on machinery of I 5,000

',t .(4) There was no bad-debtors prior.to incorporation.

(5) lnvesBnenl were sold on l,r June 20t )

(6) Purchase price was paid on 3l"tMay 2012.

(7) Audit fee to be consldered in period after incorporation.

(8) There was 6 employees prior to incorpontion and l0 ernployees after
incorporation.

(9) During rhe entire year gross profit was eamed ar rhe rate ofl3l.I
Prepare statenent showing pil!1p11og.tq and affer incorporarion. i, . r.r'l r. ,,. ,. \
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4. .ft.] utrrldl lq"r.tl.1 qLqrl

€[\,,ud a{rr s?i :

h"r.r
ctt. 1-4-2010{t % €|3

r[I "t"r.raud u)et{ ar. :t-:-zor t.u ?i% Wt rtdr q{{

131 (o liota 15q to
.{IrtL rl}.[Iq.t:

10

r'ud? 200
ldr{rtgt 5,ooo r{u 8oo
.i'q-trets e+r 1,500 A5z? l,600
,'ucr?.{l vr?'ldl 6,000 atq{q 1.000 3,400
rigtLrLr a+1.[I urlCt 4,000 r{.t-qJ{a 600
1{rl 6,000 6lt.tt ,+q[ du .nrtrl 8,000

*ar (t-a-zoto) l,2o,ooo
qt6t{er (l-4-20r0) 1,00,000 }'a?d Orct ra'I [:teLt.r 3,000
12% 4 'J3rfl [q?t€r.
.isr4l.tl elt dIt{I 1t-s-zglq 1,50,000

Eti,t{q {tsu0 u.l l-rotL.r 8,000

qq Rq.i :

(l) uur€ €Is:
! d? 2400, lErtRqt 7000

(2) lJa? 4'i qSot{c+ ,rt .rLNs SX dul qud .rcr'i..

(3) qwl'l rtwl-tl q€at{.i{!qa < 800-[ tu{ r{rs d.[, { 800.0 Bqd.i ?erji
,riaLu ah.l ,+.rsLqq {"1 rtqr r,lcLa Grrrior u} t 500 -[ Eqdd tq qu tlr
atJ %qr {il sc[€u.

The dctail ofMaganbhai Patel's falm are given be[o.w. prepare a FaIm Account ofthe
year ending 3l-3-201I :

Prirticuiars (
Opening stock (l-4-10)

Q.ruqt :

tl'q rttj
?%31

(rr

Premium I
Crop.
TIactor

120,000
4,000
9,000

8:9m

1,20,000
"'''4,000

9,000

200
5,000
1,500
6,000
4,000
6,000

1,20,000
1,00,000

1,50,000

Partictrlars ?

Fertilizer
Seeds
Pesticides
Purchase of fertilizer
Purchase ofpesticides
Labour
Tractor (1-4-2010)
Tubewell (l-4-2010)
lzYo loarr liom Co-op.
Credit Society (1.5-2010)

Tubewell 1.000 3,400
Land Revurue expenses 600
Depreciation on cattle 8,000
Diesel and Maintenance
on tmctor 3,000
Electricity atd maintenance

800
1,600

on tubewell
Se!s! :

Main crop cultivated
Grass for feeding
Own cattle milk
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4.

Additional Informatlor :

(l) Closing Stock:

Fertilizer 2400, Seeds 7000

(2) Depreciation on tractor and tubewell yearly 5%.

(3) Grains given to labourers in lieu of wages { 800, cultivated grass of ( 800 for
feeding own cattle. Take main crop of( 500 for Personal use.

{qCIVOR

q?ell dr.3l-3-l1 der Wr

?

.0.1 qLte{] h"Lal
i rLr srl. :

h"t t

rBr,[d-i[ €13 1-4-10

r'ttd?]
' 

[4qRsL

6otl ,lg

6h-a!"t?
!t o:

q q{{ 3tt eori q)d{ tNqr,(

I
400

10,000

6,000

2,000

10,000

R"ra

rr{]{ rt}Uer

{l"u {lF{.rq

\t3 100

6h-al,,r? 2oo 3oo

+tsl-lrlt{ 10,000

atl 4,000

.{qr 16,000

e{6 20.000 50,000

\'Itd? 2,000

ldrqrrqL 3,ooo

'i(.tt{t5 €,.{t 4,000

ah aiqr 4.ooo l3,ooo
qLl &qL.tl "tr[ 4,000

q"(.rl lo,ooo

lo% -[I ee3rfl {3u{I.0
el-r (dr. 1-lo-ro) 2o,ooo

qturr'{l rrlR{l :

(1) r,uvr? +als 1:t-:-ttl uLru { r,000, ldrqRcr 3,000 r,r'l a'i?-aiqr < 12,000.

(2) < 400.{I Eqd{ qtrt (?tsl) qldt.tt alt-alqr.l qqitq.cu 6.[]e d.

(3) dcld q,{tL$ q.L) e{Itle l,t{Lr : et6 t t,ooo r,t.l ql"tt t roo

(4) qtletxi 14rqe u{rr { 2,000.

(5) qr3 ,?qr. ,,r{ €a q{ri rl.{t +rot+L.ti 13.
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From the following information prepare the FaIm Account of Mr. Chhagar Patel for
Ore year ended 31" March 201I I

Particulars I Partic[lars t
Openine stock 1-4-10 I L-d Revenue 400

Fertilizer 10,000 Insurance Premium

Seeds 6,000 Crop 100

Standing crops 2,000 Cattle 200 300

Cattle 10,000 Sales

Purchases: Grass 10,000

Fertilizer 2,000 Milk 4,000

Seeds 3,000 Rice 16,000

Pesticide 4,000 Wheat 20.000 50,000

Cattle 4.000 13,000

Cost ofFence 4,000

Labour Wages 10.000

Loan of tractor, l0%
Co.-Op. loan (dt. l-10-10) 20,000

Additional Itrformation :

(1) Closing Stock (31-3-11) Fertilizers { 1,000, Seeds 3,000 and Cattle I 12,000.

(2) Culrivated grass of { 400 for feeding own caftle-

(3) Take wheat of t 1,000 and fuce t 600 for personal use.

(4) Gave a donation oom { 2,000.

(5) The cost offence to be abolished within ten ie.id.,

5. .[I{.prirl} EldrrcL rl zqrql r4ld : l{,
Give any two answgrs :

(l) 3t{{le to-l 4{e 3?di q?'lcru

Effective factoN on working capital

(2) *gt.tt d{qsld
Speculative Tmnsa.tions

(3) q'ir+r rh
Bonus Sharcs

(4) *c{I st'ti
Functions of SEBI
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